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INDEPENDENT ALDIMTORS REFORT

Aoand of Directors
KW E Wi Radio
Cal mwisy, M

Report on the Financial Statements

e mavp audited the deiomaanying financia stetemoents af KA E Miji Raciio [toe Slatiar), a
dppartmect af [he \White Eart lard Retovery Froject, which comprize ths state nents of
firancial position as of Decerner 21, 2008, ard the related skzkements of otivities and casn

Movs far the wear thes ended, and the related nokes to Ehe financial stalements.
mManagement’s Responsibifity for the Financial Statements

Management s *espons b'e for tne prenaraloe and Fair arese-ratiar of these fiqarcal
statemueils |0 accordance with U5, general'y sccented actounting prngisles! this includes the
dasian, implementalion, and mainwenince ot snceraal oontral relevant B0 the preparalon 2na
sqir wreseatation of financia. stetements that &t free fram maled wal rsstatament, woether
due o fravd or ercr.

sditors Kesporsibality

O Fost rmial ity i1 pepress an opimien en these finas clalstatemne s based on our dudit,
wir e ucted aur audt o accordance with LS genesally accepled auditing stondards. Those
slandards requice thatwe olan and pertor the aedit b pblan reasonable J55UFANCE AD0UL
wheather the finangal stazemenls are fras from mater 2l messlabement.

an aud isvoves perfarming proceduras to obtair audit evidescs about kb amounts and
disclosures in the fisancal statements, The procedures selected depand an the auditor's
jusgment, inclading the assessment of toe risks of matesda misstatemant al L4 ficancal
statements, whether doe to fravd orerras, In making those risk asspss e, the suditor
consades nteral contrg! “ehevart to the @otily's predaralion and Fair presentation of the
Ainancial stabementss o oerder to design audit procedures 101 2% 2p srapralae in the
circumstances, Sut nut for exaressing an opinon on the efectivencss ¥ the entity™s inkerna
coneral, Acrcordingty, wo SXpress no SUCh opnian. AN Sl also ncluedes evaluating L
aparoariateress of accoutting pol'ces used ard the reaso aazleness of signifcant accounting
gstivwlen nade oy THNAEEMENT, & wil 25 svalualing tne overa| presentaticn aflne
Hoa=ral staterments
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wis nalieys that the audit sydence we have obtaites s sufficiert and zpprapriate to provice
a basis For cur audic apinian

Crinilon

fre cier opinbon, bhe fingncisl slafements relertes to above presant faicly, in al malerial
respects, the financial position of KCWE Niji Radin, a depastment of the White Earth Land
Rerove-y Project, Az of Decemoer 31, 2078, ard the resues of “t= ppemtions and 115 cash fows
For the year Umen ended i accardasce with LS agneraly srcepted pocounting prisr ples.

Report on Summarized Comparative Information

W hawe previously sudited KKWE fijd Had os linonclal statese s, and we expressed ar
unmedified audit spinien an those fnancial stale ments in our regort dated Augast 16, 2014
i e apicion, the sy izen comparative nformation presented nere’n @5 aF and tor e
wear erded Decemlbzer 31, 2017, 15 consistesl, 0 al mzterial raspects, with the aud’tzd
financal satements from woich i has been deornsad.

supplemental information

Oz audit was conducted for the purpase of farming ar cplnicn an Lne fimancial stalements az
s whae, The schodule of furctional expenses 16 preserted for purposes of addilicaal analysis
ard is rat A required 2art of the finarcal stataments, Sues rheemation s the oz ponsibility of
wanagement and was derved from ard relates directly to the upderyng acoounriing and
s=her recards used ta grepsre the fnascial statements. The informalian has sgan sudectec
to the auditing procedures applied in the audit of the financial statements and certair

add tional procedures, inciuding comparing d-l reconciling such infarmation directy to toe
undarlying acenuinting ang abners records user 1o orepare Lhe financel stalements or to Lhe
fnanci slolemants themsehves, ard other additior al prodeaures n preerlaroe witn LG
generally acoeoted audiliag stamdards A ouropicior, the suoplermental information is faidy
stated in al material respects in wiation to the financal statements a5 a who e
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DECERBER 31, 2008
2018 2017
Assgls
Current Assels
Cash ondd Cash Equivalents 5 REL % 75,540
Eeoonints Recevatie a4, 834 47,234
Prepaid terms 02,6340 T53
Irwenlories -t Fad
Fotal Curre i SsLBTs C5.873 e T 2R
Property ard Eouipment, net 400,43% 433 2R
[nal Assels 5 -1';"-.&'3-:!5_ & 558 3G9
Liahkllties
Currenk Liaobities
accounts Payeble 5 1,300 5 -
Aecrued Weazes and Benefits h.bSB 1 0RG
ot Payaile 54,953 20,500
Total Liaol ities R 28,469
Nek Agsils
iinrestricted 353,377 S22 B0
femacrart by Restrictzd -
Permanently Restr cied - e
Total Mol Assets 353,408 e R B
lotal Liabilities and Met Assets 5 456,306 I 553,268

IKKVYE ML BADID

{n Bepartment of the White Ezarth Land Rocoirery Peoject]
STATEMEMTS OF FIRARNCIAL POSITICN

Lo arcomparyirg rotes to finarcal statements.



KEAE Pl RADHIC
{f Bepartment of the White Earth Land Recovery Projeck)
STATEMENTS OF ACTIWITIES
YEAR ENDED DECEMBER 31, 20013

_ HIE iy
Provenues ard Cther Supead
ChE Graris g 3318 & 111,767
State Grants a7 u7K 81,105
underwriting Contributions 3£.985 24,367
Gonations ant Contrisutians #,235 3,004
Other ihcone 1,216 225
Tolal Rewenue: a~d Orher Supoort _ 1,623 :'H1,3.f§_
Operal ing Zxpensds
Sampries and Fringe Benefits pEL R 00,033
Professional Fees 54,561 fA8,530
Equipmert Renta® and Ma'ntenance BEL 22,998
Lrenses, Fees and Peom L 13,788 14,042
supalles and Equip™enk 5,610 L iaF
lelecormmin catia s 5.3l G,u74
Travel sl Traiing 20,225 16,226
Fusdraising 4,453 7357
Fienf andd Liiiities o713 65,124
Auto Bxponse 3,453 2,00%
foteetlsng 3845 -
Costs of Gords Scid 3,747 .
Clanr Frpanses <, 264 3,956
Ceepreciaton 33,555 35,145
fnzurance ~ iA7A 4211
Total Fepenses 541,106 35847
Incraase Dnooreasel in Un-estricad Met A55018 (176420 FEHTE
Gair {1 nes) o Disposal of Sixed Assets ) i
sncrease (ecrease] in Ml Asssts (158,423 [/0,974]
Mot Assets, Begmning of ¥oar 324,500 Gk, A4
Prior Percad Adjustrmant - -
MeT Assels, Boginning of Year, festatec 529 B0 GG Tia

4]

Mot Assets, End of Year

353,357 5 LA0.B00

Lea aocompanying notes Lo financial statements.
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KEAWE NI BADID
[ Department of the White Earth Land Recovery Praject)
STATEMENTS OF CASH FLOWS
YEAR FNDED DECEMBER 31, 2008

2013 20LT
Cash Fows from Qpeating Adivities: o
Crarge 0 Net Sssets b 1TiAR3) 5 ¥R AT4|
ddjestrents to Geconcile Changs in Net Asepls
to Mt Cash Provided By (Used) oy Oserating Activilies:
Cepreciation 533,553 35,245
Crar ges In Assets and Liaoiities:
|imtrease] Deereasa in Reianmbies TN (211}
fIncrease] Mecrease ir Frepaid [lems (HB57 14662
(Increase) Decrease in imeenlory -
ncrease {Decrease) in Accrurts Paya e G [5,315]
increase {Decreasel in Pay ol Labilites [L253] (1,053,
Increass {Decrease) i Due o Hamor the Earka T, &2l 20,500
rot Cash Provided (Usea) by Operating Activities [£9.275) (25,569
Cash Flows frem [nyesting Activil es:
Purchazes of Louipmant -
[Gaind Loss ar Disposd -
Mot Cash Provided (Used) by Investing Activities B ' =
Bek ircrease (Decrease) in Cash 174 BTE [2%,509)
Cash, Begirning of Yoo E‘E,E-LU s 11,1049
{ags, Exd of Year 5 ;a5 5 /5,540

Lpg arenmpanying notes to firdroal statemeats.



KIWE MR RALHT
{a Department of the White Earth Land Recovery Project)
MOTES TO FINANCIAL STATEMERNTS
DECEMBER 31, 2018

Note 1 - Swnmary of Significant Accounting Policies

Draanizalion

KENE Mijil iad e (Ehe Statinn)is awnad znd aperated by the YWhite Fasth lasd Recoveny
2roiact, a Mitnesota pon-profit corsoration exerm pl From tederal income Lax under sectian
=014c){3) of the interral Revenue Todz. The Satan 'z primary puIpese is 1 provide pubic
broacicasting to the people of the hinite Eg-Lh Pessrvat e a5 serrounding communilies. Vhe
Cigsiar & located in CelEway, Minnssota and aperates on Fid Bon.

Sisin of Arooynlng

The arecmEanying (tnancial stalements bawe Jren praoarec using the accrual metod of
accounting. Under the accrual meth ol of Focounting, FRVENUES are recagrized wnen earnsd
rather than rece ved, o SRoE s ans ez 2ed when the reiatad atility is fncuered ratner
Lham whan paid,

tinarcal SLate me st Presgntation

b naneial statemant oresentation o lows the recoinmendaticns of the Financia Azcou ning
standsrds Baaqd (FASE) Account ng Stacdands Cedilication (A0 Seckion 958 203, Hat-for
peotit Entities — Presertation of Francial Slatements. Urder this seclion, the Statien is
roquired to regnrt infa-mation regatding ifs finarcial position and acthelies accciding o throe
classes of nat gssels: yarsstrioied ret assels, temporariy reshreied et assets, and
posmanently restrcted nel assets

e Unrestrictpd nar aasets regresent thal partior of net assets that ae nether
mermanently restrisled nos temporarity restricted by donor-im poasd =tipulal’ons.

s TEEROROC REEICED NET qEsRLS TRETEsEn | Ansets s as s hmited by dondr
irmonsed stipulations that either exp'ne by Lne passage ot Lima or can be fulfilled
by actiors of the Station. When the stioulatad time reetrict:or ends or the act'on
e socnmal shed, tempaarily rostricted net assels ara reclassilies o unrestricted
~pt assets g are reporiod in toe statesent of aetnAlies 35 net 355018 releazed
from restrictlans. Tre Statior bad no tepararily restrictad nel assets at
December 31, 2018 or 2017,

e Permarenths cestricted mer ossets represent the part of net #ssets whoEE us [
Nrated by danas- moesed stipu'et ees that neither expire oy passape rf time nor
can e FUl lod ar atheswise remaved by aclens af the Slatiar. The Statian had
Ao mecmane ity restrictad net assels at December 31, M8 ar 201V

Conlributions Beosved

Contriantions recened are recognized As reve s of gains i the period pledged or received
and a5 azsets or decreases of habilttes, desendmg on the form of the henefits recelved.
Comtrbutions that ace restricted by the danor arc reportad 25 inCreasas in unrestricted net
a55ets if the restrictiors expire i the repatirg period inowhics rewenee s mmcoenied. Al
achar dasoe-astricled contributions are reporled 35 Noreases i1 18 mpa arily or permanenily
peskiicrod net assets, depending on the nature of the festrchons. Whiert a restriction Sxpires,
remporadily seztricted net assets an reclassticd (o wnrestrictod ret assets ond reported Tn Lhe




KEWTE BRI RADIG
|A Department of the White Earth Land Recovery Frojeck)
MOTES TO FINANCLAL STRTEMENTS
DECEMIEER 3T, 2014

Note 1 —Summary of Significant Accounting Policies — cahtinued

Llatemert of aclivities as net sssets released Fom estactinns. Canlioutans of Hig Aificant
lore-Fyed assets and sigeif cant gfes to agouire long-livec assels ans reparted 25 temporarily
eastricted aasets ane an mpied Ume restriction s imoosed on those aseets that expire over the
useful Fle of the azset, prowded that tre donated assets wire received withouwl stpulation as
i haw lorg they mwst 20 used. Diner contrisutions of ong-iived assets a~d gifts to atguin?
tong-lived 255008 are reported as unrestricted assets in the avddod received.

Contribulions Eeceivab.e

Uncendimioral promises 1o give feontr butions reLeivalt e} are recoEnied A TEVETILE, O A5
inthe perod the pledge is received and as pssets, decreases i- liatilities, o cxpensas
diepeading on the foom of the ben elits received. Conditanal promises Lo give a7 recopn kel
when catlected or when the condtions os which they deoerd arg substactally mes,

Uae of Estimatss

Financia, statonent praparation in corformity with accourting piincpies gereraly accepied
in the Urited States of America requings managemenk (o make estimates a nid azsumptions
that affeel e reported smounts of gssets and lallities oo discinsure of pariingsnt As5els
S~ liahililies at the Frascal statemest date ard e reported amounts of revenues and
expurve s during the seporting period. Actual results ciaig (iffer fram those estimates,

Casnand Cazn equivalents

Fior purposes of the statement of cas™ fiows, he Staten considers a'l o ghly Fguid investmends
with an nrgingl maturily of taree months O less as cash equivalents, All of the Station’s cash
and tash equivalenis 5 cash in sank ol December 31, 2018 and 2017,

Prepesiy ard bgaiperd

Property aod equ preat acguisiliong in exress of £ 1,000 and 3l axpendilures fas ranewalsand
batternents that mateially profons the eseful fes of assets are capita iwed, Property and
equipment ase carried at cost or, I denated, at the agprox mate tai*wvaw at thedate of
doration. Depreciation and amortzation is computed u=ing e straght-ne rrethod cver the
anseb's poti mabed useful Fees mngiog from 3o 33 years,

Corparation for Pul)lic Sroadeasting Comomunity Serin Grants

The Corporaler foe Public Broadiasting [CFB] s a private, nonp uil grant-mekicg organzation
cppanns hie tor funding mare than 1,060 talev sien and rad'a stations, TPE d'strbules annua
Commutity Service Gratts (03G) to qualfying sushic broadcasting ontitizs. C5E% s arp used to
aupmert the finzncial rezcurces of puolic b spadeashing entities wnick enables the entilies to
enrance the quality of progamming and expand the scope of puisls broadcasting dendes.
Fach C56G may he expended over ooe ar two federal fiscal years a5 gescribed in the
Communicalioes Act, 47 Uniled States Code Annotated, Section 3961k]17) 1nany event, gadk
grant usk e pxmerded within teo years of the iaitizl grant aulmer ation. Sceording tothe
Commurications Act, unrestricted funds Ty Se used al e discration of recipients for




ERWE B RADIO
|8 Department of the White Farth Land Recovery Project)
MOTES TO FIMANCIAL STATEMENTS
QECEMBER 31, 2018

Mote 1 - Summary of Significant Accounting Poficies — continued

purposes fe ating piimarty ta local procuction and acquisitian cf orag-amimitg, Inaddition, 1oe
gmarls may he vsed Lo sustan activit es hego~ with C3G"s awardad in prior y2ars. Cartain
peneTal provisions must e satisfied i Connectan with app icstion for and use of the grants 10
vl sl ol pisi ity and meet comlance requifee s, These pene A srovisiens partain to the
use of grast funds, recosd keeping, sucits, financal repanting, mmailing lists, and iceniee status
witn the Federa Comrruricaticos Commission,

Tlnequenl TS

Eubsequent cwents were evaluated througn Jnty 15, 2013, The elate which 1«p financal
statements were avai'ah'e to be issued, 2nd no subsequent evests materal to the financia.
stakernents were noted,

Mote 2 - Property 2nd Equigment

Prepery ard egd pneat consist of the fatlowir £ at Decemoer, 3%

2018 2017
Buildings and Im provamenis 5159015 5158,013
Furniture acd Equepimend _AB0 408 ~_AE0409

Tota: Depreciahe Prooperty and equipment 319,424 5‘19_.&1'1
Less Acpumo ated Depreciation ard AmarlEation LR ['I_E_-::-..-’|E.E|__

Tatal Pregesty and Equipmsnt 400,432 543,988



SUPPLEMENTAL INFORMATION



mummm § ik §_ Even b clawscs 99 I - 4
TTET - Liy =l ]
- LVE 2rEg ETEBL + RIES ST ETH
EEE - RLZ w WEL'E unpiksaied]
G 3 e wosusE R
L ELL Ww'Es = PEIE LivEL LRI TR TR TR (PN
ZEE: FLEL = v = - Summpt |
T i ey TEL 3B L Milppar] pus @RTIL
En IRIT FiEe celd Shi'T [P LRI P B |
fd ot = e 050 url TeEL il pue spfing
SPMTL ae 2 T I F & FT + Sl pebd s adidan
SEFTE - HES -4 'L ~ el ety AN Ay 1!
eRIER 7'y Sie're
S | P 5 kELER L ELDEE %
TIET TEnierecund . RIR LG Aty
P LDTEURY wikddacd
e [HLTERIE

i ¢

TR W e

EWFR i 5 B ¢ 8" kl IGT LES H] T il
- LA TEREE TR goitrnzd g
ElF L4807 e L 1 Py
= - . Lirg iEasm i
- - - TujsgRioe
= - e
T 8095 AL gl RCIVH T B L
Eary ] - - Aantedpls
4 [ 1 upsei] e pes
et LT BT H TP =] |
=L L juzwdishg pu= tapdiag
= BELEL CHENET R R =P L
- LEE T GuRuE LR ey s
- et EHTACTS il SERERLI T
- - b 4 T LA g 14 . §IFIE & sugney Ay puR sRCEY
TN I =L T] Rl 38 G Wit b UTEE T
Tzl HTdLE ] ddgsizzenk A TTR R i TH |
1oL wenbioag

1COT; BT

IO STy TP )

RIZE L @I 3280 THrM gL
1335063 TANOWI N 0 PIN0ATE

|erem iz A 2ass pi

L EEETEE F uEL ] Y|
nedd HIHN 3



